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Subledgers drive

business results for Insurers

The Aptitude Accounting
Hub has been driving game-
changing business benefits and
strong returns on investments
for large North American
insurers for many years.

From increasing automation
and efficiency to decreasing
cost and risk, the Aptitude
Accounting Hub has made
business sense for Insurers
across the globe.

Now, LDTI presents significant
changes to the way companies
value their obligations and is
set to go into effect on January
1, 2023 for most pubilic filers.
Insurers are taking the time to
consider how a compliance
solution can also result in
measurable benefits across
finance and accounting — and
finding renewed value in a
subledger solution.
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60-80% [N HHOOOOOEEOOOOL L] reduction in labor resources

Aptitude clients see a 60-80% reduction in labor resources needed to complete quantitative reporting processes. With the
increase in data volumes and the additional granularity required for LDTI disclosures and reporting, automation is critical.

go-95% [I[OO0O0OO0OOOOBOOODONON efficiency gains

Aptitude clients see efficiency gains of 80-95% when it comes to maintaining lineage and audit trails. A new regulatory
standard typically brings additional focus on data lineage and the need to tie financial statements back to source data.

60-90% [ HNHOHNOENEOOEEO00MOML ][] reduction in manual entries

Aptitude clients see a 60-90% reduction in manual entries. CFOs need to make sure they are bringing the actuarial data
into an automated and efficient accounting process that eliminates the need for manual accounting.

A large life-insurer implementing
the Accounting Hub prior to filing, 1 oox
could save up to $1m in OpEx

savings over the 2-year period data increase

post-go-live.

Aptitude clients

maintain ‘thin’ general

ledgers, insuring

flexibility and access

to detailed data. The increase of data for LDTI

compliance is estimated to be up to 100x and this
data must be stored outside the general ledger.

Us $1 m Sticking this additional data in your general ledger
creates complexity and backs you into a corner

ODEX Sa\/iﬂg when it comes to technical debt.
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Stakeholders will need us to explain LDTI-driven volatility and
calculation inputs. If summarized actuarial data outputs are pushed to
the GL, the ability to explain changes is lost.
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The time and residual risk associated with manual transforming data for

actuarial models will increase significantly under LDTI.
9 We need to automate this process
é The volume and granularity of required disclosures increases D
significantly with LDTI. Since actuarial systems don’t typically pass

balanced entries to the ledger, | need to understand how | can get the

S required detailed data from the actuarial models into the GL. )

( I want to show that our LDTI budget dollars can add value beyond h
compliance and take this opportunity to make our entire actuarial and

\ accounting department more efficient. y
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( I need to bring in data from multiple finance and actuarial systems _ ) )

— including data | typically haven’t needed to access and data at a éﬁ@ DATA I would like to isnuer]‘c;gtengtug:qulecfgfC%Sn?girﬁ%%yﬁems that are
\ deeper level of granularity. = y :
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Right now, a lot of our accounting is done in individual source systems,
with balances rolled up to the General Ledger. When we find an issue,
there is no easy way of looking back to see where it came from.

We need to do more with our current level of resourcing. | need to
automate more business processes to make this possible.
Right now too much of our time is wasted on manual processes.

| need to generate near real-time financial reporting
and forecasting with confidence.

Our 2-year plan includes migrating to a cloud general ledger. | also want
to have the flexibility to accommodate some anticipated M&A activity.
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Next steps
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DOWNLOAD WEBINAR
The Aptitude Accounting Hub Brochure Watch our webinar with PwC on-demand Watch the demo video on-demand

https://info.aptitudesoftware.com/Idti-for-finance https://info.aptitudesoftware.com/Idti-for-finance https://info.aptitudesoftware.com/en/aptitude-software-Idti-
solution-demo

Aptitude Software provides software solutions that enable finance professionals to run their global businesses, forecast decision outcomes, and comply
with complex regulations. Uniquely combining deep finance expertise and IP rich technology, Aptitude gives finance leaders the tools they need to
transform their business and achieve their ambitions.

Aptitude is proud to have served the offices of finance for over 20 years, delivering financial control and insight to create a world of financial confidence
for our global clients.

Aptitude Software supports businesses with combined revenues approaching $1 trillion and over 500 million end customers. Headquartered in London,
Aptitude Software is an operating company of Aptitude Software Group plc.
For further information, email us at info@aptitudesoftware.com or contact us:

Boston London (Headquarters) Singapore

Suite 1310, 101 Federal Street Old Change House, 128 Queen Centennial Tower, Level 17, 3 Temasek
Boston, MA 02110 Victoria Street, London EC4V 4BJ Avenue, 039190 Singapore

Tel: +1(857) 201-3432 Tel: +44 (0)20 7496 8196 Tel: +65 82282403
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